


  

https://www.undp.org/publications/finance-integrity-and-governance-initiative-international-tax-cooperation-and-challenge-illicit-financial-flows
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Financing crisis

•The financing crisis – with an estimated US$4 trillion in resources needed annually –
cannot be addressed without fundamental changes to national and global governance
systems to ensure they are fit for purpose for the challenges of the 21st century.

Governance 
systems crisis

•Governance systems - at national and global levels - are under unprecendented pressure
through multiple interconnected crises, but are expected to deliver transformational
change. Trust in institutions and processes is low leaving governance systems vulnerable
to a perceived lack of legitimacy and weakening the systems that deliver democratic
societies, as well as undermining a willingness to engage in collective action.

Governance and 
financing systems 

are mutually 
dependent

•Governance systems determine the quality of financing systems and policies, while the
availability of high quality financing also influences the quality (and stability) of
governance systems. When these two systems function appropriately, they form the basis
of the social contract. When one of these systems fails, it can lead to short and/or long-
term crisis.

Financial integrity 
is at core of future 

solutions

•Weak governance systems – at country and global level – lead to a lack of financial
integrity (breeding corruption, illicit financial flows, money laundering, embezzlement, tax
abuses, etc.). A lack of financial integrity, in turn, leads to a severe drain on development
financing, drives mistrust and inequality, and weakens governance systems.
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https://www.imf.org/en/Publications/CR/Issues/2023/09/01/Nordic-Baltic-Regional-Report-Technical-Assistance-Report-Nordic-Baltic-Technical-538762
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https://www.ethicsboard.org/news-events/2024-04/iesba-launches-first-global-ethics-standards-tax-planning
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https://iisdnet.sharepoint.com/sites/IGFBEPsPhase1/Shared%20Documents/7_Financing%20for%20Development%20Conference/UNDP%20Second%20Symposium/Working%20papers/as%20the%20Unifying%20Framework
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https://www.whitehouse.senate.gov/wp-content/uploads/imo/media/doc/Whitehouse%206377%20-%20ENABLERS.pdf
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https://www.taxjustice.net/wp-content/uploads/2019/01/Beneficial-ownership-verification_Tax-Justice-Network_Jan-2019.pdf
https://taxjustice.net/wp-content/uploads/2022/02/Complex-ownership-chains-Reduced-Andres-Knobel-MB-AK.pdf
https://taxjustice.net/wp-content/uploads/2023/07/MDRDC-Final-Report-2023-06-26-v4_final-1.pdf
https://taxjustice.net/wp-content/uploads/2023/07/MDRDC-Final-Report-2023-06-26-v4_final-1.pdf


 

 



• 

• 

• 

https://www.worldbank.org/en/programs/debt-statistics/idr/products
https://www.worldbank.org/en/programs/debt-statistics/idr/products
https://www.worldbank.org/en/programs/debt-statistics/idr/products
https://www.degruyter.com/document/doi/10.1515/9781400830732.89/html?lang=en&srsltid=AfmBOorPY3NXj0L0tXiqdnc0HRaFNNPKTWFCWKfhpYF9TkpAaj4YVoL9
https://academic.oup.com/icc/article-abstract/33/2/507/7591689?redirectedFrom=fulltext
https://muse.jhu.edu/pub/1/article/938582
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https://collections.unu.edu/eserv/UNU:9832/rating_the_globe.pdf
https://collections.unu.edu/eserv/UNU:9832/rating_the_globe.pdf
https://pubdocs.worldbank.org/en/771461575650678441/Debt-Chapter-4.pdf
https://www.worldbank.org/en/programs/debt-statistics/idr/products
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